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LABOR CLASS HELPS
SECOND FRENCH LOAN

Lcnders So Numerous Certifi¬
cates Are Exhausted

Pan*. Oet H Tba c'ost..- ioj tea
subscript.on* to th* soeo.-.d war loan.
atatvithataadiag the extre:-

vorablr WB*thar eondition*, brought out
such numbers of subgcribers in Pair¦.«.
particularly ir. quarters occupied by the
Iaboring c'as-, that many loan tallara
at the pBfltsfleaa ar.d private institu¬
tions r*C*il ran outof

.ates and were obliged to

to irr.- -he money
offered.
The oniy indirations of th^ total sub-

scriptions are found in the largely in¬
creased racaipta of gold at the Banis of
France and in the greater nurr.

ed at taa
har.k aad other lf.s- com-

pareil w.th BB. The Bank of
France re*. 0,000 franca in
gold in the thr-*. Tober
{*», a-i agair.n average recipts of

¦'i franca a week.

Sugar's Rise Enriches Cubans
Just br-fore th** war the mdebtednesi

of many of the o-vnerj of sufjar aailla
intatior.s la llfltril

of Cafla waa so ffre.i* -riatir.ic
expensoa so heavy kl rfflfl o:

laajar Bfl law that an economic

serme.i lai Ihe sudden ad-
¦n price of the eonnaodity, how-

-
.. .

bflflfl met, ¦

improvimenti have bl
'ave been erec'.

are well pa;.i aad r****9*r*>it| ll la evi-

.r- Coaaalar Keport.

AMERICANS TAKE OVER
NICARAGUAN REVENUES
Ma-agua, N'icaragua, Oc: gf. ASBCf

car.* are tak.ng over the manag-mer.t
of a'.i the interr.al revenues o: N.ca-

ragua.

A iiSBBtCB from Managua October 1

*aid i*. waa reported American banker*
?o whom the N.caraguan goverr.ment

'eh-ed had BBttflBfll N raragua
tha*. :* flBBBl hqiidate the indehtedness
by Ort.':.. r 1 i ir that otherwse they

over suffkient of the coun-
ita to reimburse them.

The <!:<natch adderi that lt wa* al*i
i( rnmant

Bling the rehah. ..

I
cantl

.' ra
irantee an issue of

cordobas a cordoba
fl. American go'. : arith BBi*fl .-'> pay

"1

$300,000,000
United Kingdom of Great Britain and Ireland

5Vi% SECURED LOAN GOLD NOTES
Dated Xovember 2, 1916 Interest payable May 1 and Movember 1

$150,000,000 Three-Year Notes due November 1, 1919

$150,000,000 Five-Year Notes due November 1, 1921

DIRECT OBUG.ATIOXS Of THE GCYERSMEST

Principal and interest payable in United Statea gold coin, at the office of J. P Morgan & Co., or, at the option ot the

holder, in London in sterting at the fixed rate of$1.86l/2 to the pound.

Principal and interest payable without deduction for any British ttUCSS, present or future.

Coupon Xoteo of $1,000. $5 000 tnd $10,000

Redeentablt at the option of the Government, in whole or in part, on thirty (30) days notki, as foUows
Three-Year Sotea Five-Ysar Sotee

From November 1. 1916 to October 31. 1917 inclusive 103 and interest 105 and interest
aa .4 j 2927 M 31, 1918 " 102 and interest 104 and interest

.* j 2918 " 31, 1919 " 1()l and interest 103 and interest
. 4* 2 1919 " 31, 1*20 " lf}2 and interest

2 2920 " 31, 1921 " wl and intere8&

To be teeured h eUd m with Guaranty Trust Company of New Vork, undtr a fMgf agreement txe tl the Government, cf securities

steritns eecnftSMU being valued BB dollars at the prevaxhng rate of exchange, VU.

B.VBBBB / Stoeke. bonda and or other oecuritiet of American corporation* including the Canadian
P

Pacific Railway Company and bonds and or other oUujation* either as maker or guarantor
if the Government of the Dominton ot Canada. the Colony of Sewfoundland and or ********

ttMmmm mM
theDomtnion of Canada, and or Canaduxn municipalitie*: Aggrvgate value not let, than $1*0.000.000

nt tho fortgoing there will be aomexthat otvr $100,000,000 inaggregate value of oeeuntieo

of corporationoofthe United Statea and of the Canadian Pachic Railway Company.)

Group 17. Bondo and or other ohligations either a* maker or guarantor ot +9J*J*ji

Britiah railway companies . .iyyrcy»
-

Total $360,000,000

Pending the arrival and deposit of definitive lecttritiei t* above, the Government ia to depotil temrxwaxily .virh the

Tr-1 Cornpanv either approved New York Stock Exchange collateral or cash.

If the pkdged securities depreciate in value, the Government is to deposit additional securities to mamtam the 20*
margin. . , , t_ i

The Government is to reserve the right from time to time to sell for cash anv of the pledged Bettmt.es, the poceedl
of <ale to be applied to the retirement of notes by purchase or by redempt.on by lot.

Upon the retirement of the three-year notes. a proportionate amount of the collateral may be wuhtlrawn aPProx,-

mately ratably from|each class.

The Government also from time .0 time may make substitutions of securit.es, but such substilot.ons are no, to var.v

tbe then re.ativeTmoont, in va.ue of the groups. All ,ub«it»«ionS. wi.hdrawal. an.l valua.ions of securit.es are to be

approved by J. P. Morgan & Co.

This offering is made subject to the approved by our Counscl of necessary,formiihf.es

WE OFFER THE ABOVE NOTES FOR SUBSCRIPTION AS FOLLOWS:

The Three- Year Notes ai 99V4 and interest, yielding over 5.75 per cent.

The Five- Year Notes at 9W/2 and interest, yielding about 5.85per cent.

Subscription booke icill be opened at the ofhee of J. P Morgan &.Co., at 10 o'clock. A.M October 31. 1916, and icill be

closed 2t 10 o'clock, A.M., November 8, 1916, or earlier, in their discretwn.

THE RIGHT IS RESERVED TO REJECT ANY AND'ALL APPLICATIONS, AND ALSO. IN ANY EVENT, TO AWARD A

SMALLER AMOUNT THAN APPUED FOR.

JMOUNTS DUE 0 V 'aIIOTMESTS WILL BE PAYABLE AT THE OFFICE OF J. P. MORGAN & CO., IS NEW Y°*XJUNDS>AM01S 4 S^Dmm^ ALL^ 2JX^^ ^ paymest WILL BE GIVEN IS THE NOTH ES OF ALLOTMES T.

Trmporary certificates xvill be delivered pending the engraving of the iefaniwe notes.

J. P. MORGAN & CO.
NATIONAL CITY COMPANY

FIRS1 NATIONAL BANK NATtWAi* lii^ ^ ^
Aeii* York City

BROWN BROTHERS & (XX
harr:s, forbes & ca

J. & W. SELIGMAN & CO,

KIDDER, PEABODY & CO. .

LAZARD FR&RES

WM. A. READ & CO.

LEE, HIGGINSON & CO,

WHITE, WELD & CO.
KISSELt K1NNICUTT & CO.

GUARANTY TRUST COMPANY eflkm rorkhUAiuwi
FARMERS L0\ V & TRUST COMPAS1

BANKERS TRUSTCOMPANY tARMbli* LUA* &
y^ M nty

s.wrmkiuu i\in\ TRTS1 COMPANT
CES1HAL TRUST COMPANY OF ILUNOIS ' w"' /¦,«.*..'»

CONjSSfTAL AND COMMERCIAL HMWT^^^^^IS^lfONAL BANK
MARINE NATIONAL RANK "*** & 0LD DETR0IT SAT"££L^

iiu/Tcdv

.Yeio rork, tmwmm* $0. WM

The New York Stock Market
1916
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The graph above ahows ihe high, low ?nd closing average price of fifteen railroad stocks in

one lme and twelve industrial stocks in the other by months for 1914. 1915 and the first six

months of this year, and by weeks from July l to date.
__^^

Stocks
Following is the usual table giving

the number of sharea of ail aUxks
.iealt in for the week ended October 28.
together with the highest, lowest and
final prire and the net change of the
week:

Total aalea for the week. 8,004.400,
against 6.961,700 a »eek ago and 6,-
749,900 a vear ago. From January 1

ta date. 166,719.500. against 141,328.500
in 1915.

Railroads.

Balai N'atr.<*. High. Low. Cloflfl.
V '08% 106% 107-;
do pr.. 101 100% 100% i

U Ca L 121 120% 120%-
. Ba:* ftO.. 89% 38 88 |

pr.. 76 75% 75%-
Can -*1" 59 59 59 -

'76% 'M%174%- %
laO, 70' | 67% 69

. \ '- i '2 | M .1-3*4
14 1494+ 34

97 , 40 46%-5%
kSP 86ft 94' 2 94%

IJ dfl pr.. .127! 2 '26 2 '26%-- %
C a S W..129 123 I2« a %

£ !. 34'3 15 32-
125 CSPMftOprIM 133 133
4 iCC" ft SL 62% 56% 59 \ .

dfl rr 84% 84 2 34 2 4
37 33 36 2 2

104) '62 62 62 %
do 3 pr.. 52 49% 52 2%

4 Dfll i H..152% 13' 2 '5' j

¦7. 238 2J3 2:8
to ; \tr% 2C I 2' 1

Ui lo pr 52% 45 2 ***5' I
D S S ft 4*L I 6 6-

1200 iio pr... 13% '2% '2'..
. 40% 33% 39

dfl I pr- 54% 53 54
r 46 4 16 45-

¦ '18% 118%. .*.

.,-.'.... 109% 108' ,108' .

[a Bt... 7 5% 7 -2
% I FSMpr. 74'2 74 74 p

B 28% 26% 27%
do pr.. .61% 59% 61

| ft D M. 5 4 2 5 %
L F. £ *i 26 ; 2t 25 2 J%

I pr.. 53' 2 46% 53 8
85 83' 4 83' ;

| Long Is!. 33 33 33 .1
Lou & N. 137% 136 136%

36 32 35% 2'g
126*4 128 4 I26»fj

Mo k I r. 8% 5% 7% .

,io pr... 24 15% *9 4

10% 7% 10
'0' j, 7% 10 2%

2" ; 2',

pr.. 59 56 58'
'09 1107 10r %

| SL 36 36 36' i
: rr.. 57 57 57 -.

JvJYNHftH. 6'! 2 60' <, 60%
ny ii .v u 29% 27' 2 28% %

S. 25 24% 24% - %
i W..145% 140' 2 143

Nor Pm ¦¦:¦.". % i" i '

P«| b R R. 58 % 57% 58' z

i F 13 4 14 4 "5 i

ISL 82 82 82-
12 -:07%*108%

te 1 rr 43% 43 43 \
l nr 46 46 48

::% 19% 21%-1%
n S L 8W.. 24 22% 23 1

] dfl pr.. .48 45 43-3
Ar L. 17% 16% 17

dfl pr.. 40*4 37% 39 a

101 .100 i 100% 4

4 ... 29% 28% 26 :

dfl pr... 68% 67 , 67%
r :.4 Pac 16| z .¦% '4%

IMTSLftf I 7 8% ;

,;,, ,----i 6% 6% 6%
t% Pac..153% 150% '30% .

,io pr... 83 32% 33 ,

.16 15 3 45%
13100 dfl pf A. 58% 56% 57

.30% 30';
.30

do pr 53% 53 a 5T8 -

tf | L E. 3% 2 3*.
do 1 pr. 6 5 3 I'/j*
lo 2 pr. 4 2-i 4

41 iWil CflBl 54% 50% 54% I ,

Industrials
Nflt

Name. Bifk. Law. CTflaa.chf.
| Kaaafll) 17 '5 '6'.
da pr. 35 34 34 1

V ax Rub. 65 64 65% -2%
v Cfc 26% 25 25% - %
d« pr.. 32' 2 81% 81

\- Ag Ca 83 80% 82 Hi
ia pr 101 101 101

.04' 2 101 103 ;

.SftF prltl 199 '99^ 4

64% 61% 62% 3 ..

9, i%% "3 113% 2

Am C . F 70% 67 67% | \
Am 1! i L 20 15: * '6% ;
do pr 79% 6S' 2 70 7%

83 % 79 82% hj
do pr...107 107 107

Am Kalt. 12' s 10' * 10%- M
|4l a ,fo pr... 50 47' , 47%.1%
468 Am fcaff-144 138% 144 2

Sl 'ii Am E F. 64' H 61' 2 62**"
Am Sugar 125% 118' , 122

pr 123% 120', 123
Ufl T.ih 226 225 225 ,

686 do pr n».109 107% 109 %

Nrt.
SaJm Hiflh. I-ow. rioaa. «h*r.'.

33100 rol C, & E 40**2 36 39 4 %
26900 C 0 K L 4

P B*.!t..126%118%124%.6%
8100 do rta. 2% 1% 2% %
6000C Gaa NY.141 4 139 139 .1
2.r)0 D Edi«on..148' 2 147' 2 148' '.. 6j |
166 Int Metro. 18% 18% 18% . 2
200 do pr .. 76' 2 75 76 -1%

18]08lat Ton.. 19% 17 18* ? ? %
4" dfl pr... 76% 73% 74%- IS
6<0 Kr ELiP.129% 128% 128%. %

Lm Gaa .109 108% 109
ICaa FIev.132 131 132 I
', kay... 86% 86% 86% !
dfl pr.. . 66 66 66 1

Pow. 99 97' 2 97% 1%
668Nar Am .70 69 70 **V.

86 4 83' 2 84
I Pac T ft T 38% 33 38 ,- %

ino do pr. 96*, 96% 96% i>
2onn p GasA C.113'2111 113%-3

PI |a Cfl 41 4C , 40 i 1 ".

P S of N 1.132 130% 132 2
'i do rta.. 6 5% 6 %
n I 55 52 ¦ 5 V 2 'a

I Tw C R T 97 96' 2 96' (
I Ufl Rv In tfl 9 lfl +1

dfl pr../ 22 2 21 22 %
rjtafl I C 19% 17% 18-

4500 West U T.104 102' 8 1021 '*. ¦

Miscellaneous.
N>*

Sales. Name. H!gh. Low. Close. chg.
6'% 59% 61% 2%

do t pr.. 97% 97' 4 97'. 2 . %
Al Exp .146 143 146 1
Am Bl N. 44 42% 4} . 1

dfl pr... 51% 61! 2 51% i
Am [flfl... 29 28 28% |
An F.%v 135% 133 135' 2 4%

*."o ADG 1 pr 65 '5 65-
ftO ft W 1104% 94% 104%.17

.¦:.) pr.. 68 67 67Va-
Baraa Br 80 79% 80 -rV/%
Br aaa ek 9 9 9 .. %
Baafa W r.lll m 112 . 2*2
Battarlel 29 28 29 %
Can T R.. 48'2 47% 47% %

I Dr *pjfl .-90 85 87 3
tflfl W. 49' 2 47 47 2%

I II ftl cfs. 42% 39% 40%- %
,io rr .118% 113% 114-14 r' *

Jewel Tflfl 91% 89 89 2%
4"i do pr.. .110' 2 110 110 . %

2i-o L-W BiflC 27 24% 25 .1%
do 1 pr.. 87 86% 87 .1

166 do 2 pr.. 65 65 65-5
69% 67 69' 2-2%

M t n 93% 63% 63% 2
\ B '29% 125% 125% 3%
Wai .v - 84' , 84 84% * %
do pr.. .112' 2 112% P2' 2 2%

Owaaa B.. 94 92 94-4*
do pr...116 116 116 %

Pac KalL. 26 25 25%. %
Baara Bbk_H 2%% 223 2 8' 2
¦Sun Miil.107% 100 1C5 5%

do rr.. .94 94 94-1
T&PLT.130 130 130 -
Toh Prod. 55% 52 54 %

* pi "05 1C5 105
M r 108 107% 107% %

¦0*% .99%*'00%. %
do pr--.119 119 119 -

' :¦- '64% 160% 162 - |%
Ezp 31 31 31 -.

Ufl K ft I. 34 34 34-2
WflllPCIIfl 132 137 -4%

'40 '39' . 140
; -

Oii Stocks.

Net
Name. Hitrh. Low. Close. chg.

Am Co'... 56% 55% 55' g. 1
do pr... 101% 101% 101%.- 44

Am Lins.. 25% 24% 24%- %
do pr... 59% 56% 57%-- jl

rVm iciatad 67'/2 67'% 67Vi-
Cal Pot... 24% 23% *3%-
do pr... 52% 51% 52 - %

niOOMfll Pflt .113 109 109%. H
U pr .98 96 97 3

11290 Tflxa 232 225 226%-2%

Motor Stocks.

"Ex dividend.

Bonds
Ihe fi'llowlng table ahows the sales,

.'.¦-. priceai and high and low for th«
year to date of all bonds dealt In on

the New York $Hx*k Fxrhanfe during
Ihe meek endetl Saturday:
Total aalea for the werk, $12,501,000

against $.>7.**9l.'>00 a »eek ago »**J
$26,901,000 a >ear a«o. 'Total salea

r..n ....,! on naar lit rrtltimn. I I

Net-
SaaTessH'sh. I.<rw. f!.«e. ehge.

ftn W '. 53 u 50% 52 .1
dfl rr 98% 97% 98%- %

A 97 P pr 43 4^% 46%-4%
Lo< 8'% 62 83' 2.2

0 do pr...Iflfl 106 106' 2 1' i
650 560 650 -100

do pr.- -155 138% 150 4 17
I611 2 156 1a59% -2%

...-..- pr. . 86' 2 86 86
Cen Leath 98 88% 96 -r-6%

pr "6' i 115 115%
l«tt P ., -70 70 70 - %
do pr.. .110 110 110 -

'05 101% 103
90% 85 87% . %
.% 121 122 .1

I 18*6 17 18 a %
do pr... 92 , 90% 92 %

236 222 235 9' ,

"0 109' 81'C 1
6.'.' 2 75% 6%

do pr .100% 97 99% -2%
96% 95 }**>% 1%

¦.-."-%.-
... -tT/i 48 45 % %

B t. 68 4 68% 63 |
'

Ch .330 325 326 10
.'35% 181 181 ;

'5 72' \ 72 2 :i
dfl pr.. .114 4 114 114

31 96 94% 96 - 1
r .100 100 100 1

| pr 95% 94' -. 95 p 1
.19% 17% 17%. %
50% 48 49% 1%

I li or' NJ.1'8 118 118 .1
78 78 78-2
543) 16 2 53' -i-7%

do pr.. 104% 99% 102%-
53 4<)3; .*,* *%

do pr.. .107 106' 4 106-'-. 2%
'3% 75% 75%-2%
90 86' 2 89% 3
43* | 39 40' 1 -1

:... . *m*/t :o3 298 I
ll pr '22 | '22' ; 122* ;

237 -15
pr. .121 118- 2 119%-1%

28- 2 27 28%- *A
la pr N 2 lfl! 2 95' j '.

158 .1
108 -04%":-

ir 74 71 72
lo Dr...106 105 106 1

" Pullman .170 ,4 V0 170 .-. -H
.'...',

101'¦. 101 101 -a
'

:; -.

do pr.. ."3 .112
28 216 223' %

do pr.. .117 , "T% 117 1

"0 108 'C9
...........

do pr.. 74 1 7- 7T
10 '30% 101 -.-1

.%%, 26 1
634, 57% 63V 684

| <i8% %ii4%4% 9
104 109 104
62 50% 60

.:.--::
121 ." ,118' ,--1

¦ '22 121 8121%
C Ch. 47% 45% lfl)

.- 112 .¦*%.*
65 j 63 , 63% 2

3 ''

2 3'' 1

I 9"% 9'% I7*i
%.% 59% 59' 2 . .*¦

Mining1 and Snelting*.

ia chg.
.. 12 12'

ai J 1 7 1 7 7
1131410a 111

to pr 116 1 "6: 2 "6%
'

r \ 10O 96 99% '.%
96 33' 2 96 -8%

67 %
76 77 73 %
96% 93% 95' 2 %
2 "; ¦*.

65% 63% r.-
23% 22V
62 4 53 .. 611

P ft t. 56% 5*34 53'-.
C In C M 21 20 2'

iOm 46 1 4214 43% 3.
% 24 25

P MI 20 ; :0'-; 20% '

1

., .. 41 41 41
., .:. *..% N o-

50 52 1

6S86 643a 67% 2' i
'- 5:% 06

39 39'~ 7«i
Nat 1 70% 68% 68' . %
do pr...1.4»/a113 I14»*i

.23% 22f 2 23% %
Oa fl -. 6% 6% 6
P C ll 43 2 37'2 43 : 6'2
do pr ..112 112 112 2

44', 36' 2 41%
pr. .110% 103' 2* 110"*

_>Q'< - 2>i 2% 2".
26- 2 25% 18* i %

lai .30% 28% 30 '

4

S fl 8 ft.I fl4 61 62'... 2
98' 2 98' ? 98' -.

23% 223, *2H %
US B & R 2 2 2

|« -- 2% 1% 1%
.Jtah 4» 10fl% 99% irja". 6%

¦56 47% 55
* 7.3' 2 71! 4 71% *

. 51% 51' 4 51%

Public Service Corporations.
Nat

flWflB, Name. High. Low. Close. ehf
Am T AT 133% 133 133 . %

ti; .133 133 133 %
36M Bklyn R T 86 83% 85% *-1 '


